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Automatic Coverage

This Policy automatically covers Property Insured including stock at any location rented, leased,
purchased, or is under construction by the Insured after the inception date of this Policy. This coverage
applies from the date of rental, lease, purchase, or commencement of construction. The Insurers agree
to provide Automatic Coverage regardless of type of property whether fixed asset, stock/inventory or
other property, the Applicable Limit as per specified in Policy.

If an increase in value exceeds USD 5,000,000 an additional premium may be imposed. The additional
premium will be calculated on a pro-rata basis on the average rate of the master program from the time
when the USD 5,000,000 was exceeded and applied to the total property portion above USD 5,000,000.
If not reported within 120 days, such new property including stock will be considered as located at a
Miscellaneous Unnamed Location. This coverage is a part of and not in addition to the Policy Limit of
Liability.



