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G20 AUTOMATIC COVER FOR NEW SUBSIDIARIES — AMENDED
By way of endorsement to the Policy, and solely for the purpose of this endorsement, the parties agree as
follows (subject otherwise to all other terms, conditions, limits of liability and exclusions of the Policy):
Extension 2.1 (a) of this Policy, Automatic Cover for New Subsidiaries, is amended as follows:
(a) Automatic Cover for New Subsidiaries
The definition of Subsidiary under this Policy is extended to include any company, which
becomes a Subsidiary during the Policy Period provided that:
1. the new Subsidiary does not increase the Principal Organisation’s total assets by more than
[ ] based on the Principal Organisation’s latest audited consolidated financial statements
or annual report, unless such new Subsidiary is created by the Insured Organisation; or
2. the new Subsidiary is domiciled outside of, and not principally active in, the United States of
America or its Territories; or
3. the new Subsidiary is not registered as an Investment Advisor with the U.S. Securities and
Exchange Commission; or
4. the new Subsidiary’s business activities are not materially different in their nature to those
of the Principal Organisation.
In all other respects this Policy remains unaltered.



