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Automatic Coverage of any New Entity

This Policy extends to automatically cover any new entity established after the Policy inception
subject to the Insured’s notification to the Insurers within 120 days of establishment. It is
understood that the time of premium calculation is to be at the time of actual operation of the
new entities. If not reported within 120 days after the establishment, such new entity shall be
considered as a Miscellaneous Unnamed Location. The new entity establishment date shall be
considered as the entity operation date. Furthermore, it is understood that premium shall be
calculated with average rate of this Policy on a pro-rata basis from the time of establishment date.
If however it is requirement that the local tariff be used, the minimum premium shall be based on
the local tariff premium.



