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X12 MAJOR SHAREHOLDERS EXCLUSION — ABSOLUTE
By way of endorsement to the Policy, and solely for the purpose of this endorsement, the parties agree as
follows (subject otherwise to all other terms, conditions, limits of liability and exclusions of the Policy):
Section 4 of this Policy, General Exclusions, is amended by adding the following:
EXCLUSIONS APPLICABLE TO DIRECTORS AND OFFICERS AND/OR PROFESSIONAL INDEMNITY COVERS
Insurer will not pay any Loss directly or indirectly caused by, arising out of or in any way connected with
any Claim brought by, on behalf of or for the benefit of any person or entity who, whether directly or
indirectly, owns or controls, at the time of the Wrongful Act or other conduct, | 1 or more of:
(a) theissued and outstanding securities of the Insured Organisation including but not
limited to any Fund; or
(b) the voting rights representing the present right to vote in the election of directors of
the Insured Organisation.
In all other respects this Policy remains unaltered.




